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Sugar in 2009

45

B No.11 Prices c/Ib
No.16 Prices c/lb

40 |

357
307
257
207
157

- L
Fw.wmﬂ'”'“‘rw mfmur.rﬁ' kﬂuwf

10 |

5 T T T T T T T T T T T T
Jan 09 Feb 09 Mar 09 Apr 09 May 09 Jun 09 Jul 09 Aug 09 Sep 09 Oct 09 Nov 09 Dec 09 Jan 10

CZARNIKOW
GROUP




Sugar in 2009
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Price Spikes in Sugar
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Production Balance
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Production Balance

== Production Consumption
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CS Brazil Sugar Production
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CS Brazil weather risk

== 5 yr Average Crushing Days Lost Due to Heavy Rainfall o 2009/10
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World Trade 1990
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World Trade 2009
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World Trade 2009
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India sugar production risk
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India trade balance
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India - Stock Enforcement

"

We'll have to let him go-
this white stuff's only
cocaine, not sugar.

CZARNIKOW
GROUP

Source: Economics Times of India




India sugar production risk
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Production Balance

== Production Consumption
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Production Balance
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Global Sugar Consumption
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Is it over now?
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Sugar Price Drivers

45

40 |

Bioplastics — price inelastic demand?

357

30 7]

257

207

157

10

Ethanol — price elastic demand
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Price Forecasts
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